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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO, OR TO ANY PERSON
LOCATED OR RESIDENT IN, ANY JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE,
PUBLISH OR DISTRIBUTE THIS ANNOUNCEMENT. IN PARTICULAR, NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION IN OR INTO, OR TO ANY PERSON LOCATED OR
RESIDENT IN, THE UNITED STATES, ITS TERRITORIES AND POSSESSIONS, ANY STATE
OF THE UNITED STATES OR THE DISTRICT OF COLUMBIA (THE "UNITED STATES') OR
TO ANY U.S. PERSON (AS DEFINED IN REGULATION S UNDER THE U.S. SECURITIES
ACT OF 1933, AS AMENDED).

E.S.L.A. PLC SUCCESSFULLY CLOSES THE 10-YEAR BOND AT 19.5 PERCENT

Accra, 6™ November, 2017: E.S.L.A. PLC, successfully closed its books for the issue of the
ESLA bonds on Friday 3™ November 2017, after extending the timeline for the issue of the
10-year bond by one week. Investors may recall that E.S.L.A. PLC successfully closed its
books for the issue of the 7-year bond on Friday October 27" and accepted GH¢2.42 billion
of the 7- year bonds at a final yield of 19.0%. A book size of over GH¢2.79 billion was
realized for the 10 year bonds with coupon rates ranging between 19% and 20% out of
which bids amounting to GH¢2.29 billion were accepted at a final yield of 19.5%.

Total bids tendered for both auctions amounted to GH¢5.32 billion, GH¢4.70 billion was
accepted under the GH¢10 billion ESLA Bond Programme. The bonds which were issued as
the first tranche under the bond programme comprised of 7-year (GH¢2.4 billion) and 10-
year (GH¢2.29 billion) bonds carrying coupons of 19% and 19.5% respectively. Though the
ESLA bond is a new asset class, the pricing was very tight and compares favourably with
local currency Government issues.

Whereas E.S.L.A. PLC went to market with an initial target amount of up to GH¢6bn out of
the GH¢10 billion Programme for the first tranche, the Issuer in consultation with the
Transaction Advisors made a decision to decline offers in excess of its price target. Given
that this is a Programme, future issues will be undertaken subject to favourable market
conditions and adequate levels of Energy Debt Recovery (EDR) Levy flows. Subsequent
issuances will continue until the total outstanding legacy debts and other obligations due
suppliers and other creditors within the Energy sector have all been settled.

E.S.L.A. PLC, the issuer, shall ensure that EDR Levies are monitored and collected in a
timely manner to ensure that all bond covenants are met in accordance with the prospectus.
Bond holders will be paid from EDR Levy receipts assigned to E.S.L.A. PLC. All financial
flows will be published in addition to financial statements, that will be audited by
independent auditors’, on the E.S.L.A. PLC website at www.eslaplc.com.
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THE INFORMATION CONTAINED HEREIN IS NOT FOR PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA. THE
MATERIALS DO NOT CONSTITUTE AN OFFER OF SECURITIES FOR SALE IN THE UNITED
STATES. THE SECURITIES DISCUSSED HEREIN HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “U.S.
SECURITIES ACT") AND THE SECURITIES MAY NOT BE OFFERED OR SOLD IN THE
UNITED STATES OF AMERICA ABSENT REGISTRATION OR AN EXEMPTION FROM
REGISTRATION AS PROVIDED IN THE U.S. SECURITIES ACT, AND THE RULES AND
REGULATIONS THEREUNDER. NO PUBLIC OFFERING OF SECURITIES IS BEING OR
WILL BE MADE IN THE UNITED STATES OF AMERICA.

THE INFORMATION CONTAINED HEREIN SHALL NOT CONSTITUTE OR FORM PART OF
ANY OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY, NOR SHALL THERE BE
ANY SALE OF THE SECURITIES REFERRED TO HEREIN IN ANY JURISDICTION IN WHICH
SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO
REGISTRATION, EXEMPTION FROM REGISTRATION OR QUALIFICATION UNDER THE
SECURITIES LAWS OF ANY SUCH JURISDICTION.
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